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Target Markets

What is a CARICOM External Tariff (CET)?

Belize, like all other CARICOM Members, applies a 
Common External Tariff (CET) on imports. The CET 
provides for a harmonized coding system for the im-
portation of goods outside of the CARICOM region. 
Article 82 of The Revised Treaty of Charguaramas 
provides for free movement of goods in which all 
imports from CARICOM Member States that meet 
CARICOM rules of origin enter duty free.

The request for a suspension of the CARICOM Ex-
ternal Tariff can only occur on one of the following 
basis:t
1. a product is not being produced in the Com-

munity
2. the quantity of the product being produced in 

the Community does not satisfy the demand of 
the Community

3. the quality of the product being produced in 
the Community is below the Community stan-
dard or a standard the use of which is autho-
rized by the Council for Trade and Economic De-
velopment (COTED).

COTED is the ONLY entity that can authorize such a 
suspension or an alteration.

Market Trends for the CET Suspension

In an effort to potentially capitalize on those prod-
ucts that recur on the suspension life, the Direc-
torate General for Foreign Trade (DGFT) compiled 
a time series of CET Suspension request for period 
2013 - 2015.

We have narrowed down the list to those top three 
(3) products that Belizean companies can potential-
ly supply to the CARICOM region.

These include:
•	 Palm Oil
•	 Soya Bean Oil
•	 Sunflower Oil

continued on reverse side

Below are potential target markets for each prod-
uct within CARICOM.
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Rules of Origin

Rules of Origin is the criteria used to determine the 
national source of a product.  Please see below rules 
of origin for palm oil, soy bean oil, and sunflower 
oil.

•	 Palm Oil DOES NOT need to be wholly pro-
duced.

Question: What opportunity does this present for 
my company?
Answer: A company within Belize can import the 
crude oil from neighboring countries and would 
therefore just need to invest in a refinery. By refin-
ing the imported crude oil, a company would meet 
the Rules of Origin criteria to export to CARICOM.

•	 Soy Bean Oil MUST be wholly produced.

Question: What opportunity does this present for 
my company?
Answer: Since you may already produce soy bean 
oil, this is an opportunity to increase acreage, there-
fore increasing your capacity and capability.

•	 Sunflower oil MUST be wholly produced.

Question: What opportunity does this present for 
my company?
Answer: Given the demand shown in the tables 
above, with the proper infrastructural investment, 
companies can look into producing crude sunflower 
oil and well as looking at the refining process.

Investment Opportunities

There is capacity within companies to increase their 
supply; however, this could potentially require fa-
cility improvements to accommodate the refining 
process or new investment.

Interesting Fact:
1 metric ton of soybean = 
206 bushels of soybean

General Process of Oil Refining
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Contact EXPORTBelize:
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City of Belmopan, Cayo District, Belize
Ph: +501-822-3737/0175

Email: export@belizeinvest.org.bz


